3382              STATUTES AT LARGE                [No. 1373
LOCAL AND TEMPORARY LAWs-1964
ceeds of refunding bonds, which shall be sold to raise moneys for im-
provements, may be used to pay costs incurred in effecting ex-
changes and whether other bonds or certificates of indebtedness
may be issued, junior in lien, to fund past due interest.
(6) It has decided to empower the Authority to take such steps
as may be necessary to consummate the issuance of the proposed re-
funding and improvement bonds of the Authority, and to that end has
determined to authorize any plan by which the Authority will issue
refunding and improvement bonds to such extent as shall be necessary
to provide bonds to be exchanged for its now outstanding bonds, and
to provide for a sale of a portion of such bonds to meet the cost of
improvements and extensions to the system, and the cost of implement-
ing the plan of exchange, and that such plan may be effected not-
withstanding it requires the employment of investment bankers, or
other individuals, to assist the Authority in securing the exchange
and that it may involve the sale of the bonds, issued pursuant to the
aforesaid statute, at a price of less than par, and that a portion
of the proceeds from the sale of bonds may be used for expenses in-
cidental to the plan.
SECTION 2. Authority may issue and exchange bonds.-The
Authority is hereby authorized to issue, pursuant to Sections 59-
651 to 59-682, inclusive, of the i962 Code, such amount of bonds
as it may from time to time hereafter deem necessary in order to
exchange such bonds for those of the Authority now outstanding,
and in order to provide funds for improvements and extensions to
the system of the Authority. The bonds may be disposed of by the
Authority on such terms as the Authority shall approve and at a
discount, if the Authority shall find such a method to be to its ad-
vantage. The Authority is expressly empowered to employ such per-
sons or firms of investment bankers as it may deem desirable in
effecting the exchange of its outstanding bonds, and to use the
proceeds of any bonds that might be sold to pay for the services of
such individuals or investment bankers. The Authority is further
authorized to issue funding bonds or certificates of indebtedness
to such extent as it may deem necessary to fund all arrears of in-
terest. Such funding bonds or certificates of indebtedness shall have
such claim to the revenues of the system as the Authority shall
provide.
SECTION 3. Payment.-All bonds of the Authority now outstand-
ing and the bonds and certificates of indebtedness of the Authority


